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COP29 – KEY OUTCOMES: Has the

Summit Fulfilled its Responsibility of

Assuring Developing Countries Adapt

to Climate Crisis?

The 29th United Nations Climate Change Conference (COP29) took place in Baku,

Azerbaijan, from November 11 to 22, 2024 and was attended by about 200

countries. The conference featured a comprehensive agenda, including plenary

sessions, thematic days, and side events focusing on various aspects of climate

action. The new climate finance target was the limelight – focusing on helping

developing nations cut emissions and adapt to climate crisis. 

th nd

Daily Programme Overview: November 11, 2024: Opening plenary sessions,

including statements from key stakeholders and the adoption of the agenda.

November 12-16, 2024: Thematic days covering topics such as finance, energy, 

adaptation, and global partnerships. These days included high-level discussions, 

workshops, and negotiations.

November 17, 2024: No events; COP venue closed.

November 18-22, 2024: Continuation of thematic discussions, ministerial 

meetings, and final negotiations leading to the adoption of decisions and 

agreements.

The UN Climate Change Executive Secretary Simon Stiell at the opening speech 

noted, “….let's dispense with the idea that climate finance is charity. An 

ambitious new climate finance goal is entirely in the self-interest of every single 
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nation, including the largest and wealthiest. But it’s not enough to just agree on a

goal. We must work harder to reform the global financial system. Giving countries

the fiscal space they so desperately need.”

Key Outcomes:

Climate Finance Agreement: Developed nations committed to providing $300 

billion annually by 2035 to assist developing countries in addressing climate 

change. This commitment aims to enhance support for mitigation and adaptation 

efforts in vulnerable regions. (REUTERS) 

Carbon Market Framework Established: Delegates approved a rulebook for 

carbon credits under Article 6.4 of the Paris Agreement, creating a UN-backed 

body to regulate international carbon credit trading. This framework is expected 

to unlock significant climate finance, primarily for developing nations. (REUTERS) 

Emphasis on National Climate Commitments: Countries were encouraged to 

enhance their Nationally Determined Contributions (NDCs) ahead of the 2025 

deadline. The UK and Brazil announced new emission reduction targets during 

the summit. (REUTERS) 

Ongoing Fossil Fuel Dependency: Despite discussions, no significant 

agreements were reached to phase out fossil fuels. Azerbaijan, the host nation, 

continued to promote oil and gas interests, reflecting the persistent global 

reliance on fossil fuels. (REUTERS) 

Shifts in Global Climate Leadership: The re-election of Donald Trump in the 

United States, with plans to withdraw from international climate efforts, 

contrasted with China's increasing role in global climate leadership. China is 

leveraging its advancements in renewable energy and clean technology to 

influence the direction of future climate initiatives. (VOX) 

At the closing speech made by UN Climate Change Executive Secretary Simon Stiell,

he remarked, “This new finance goal is an insurance policy for humanity,  amid

worsening climate impacts hitting every country.  But like any insurance policy – it

only works if premiums are paid in full, and on time.  Promises must be kept, to

protect billions of lives. This deal will keep the clean energy boom growing, helping

all countries to share in its huge benefits: more jobs, stronger growth, cheaper and

cleaner energy for all.”

For a comprehensive summary of the conference proceedings and detailed 

session reports, the Earth Negotiations Bulletin by International Institute for 

Sustainable Development (IISD) can be accessed at this link - 

https://enb.iisd.org/baku-un-climate-change-conference-cop29

Credits to Green Pulse, Green in Future
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 SIBL at BuildTech Asia 2025 with Jurong
Secondary School! 

On 20 March 2025, we were delighted to host students from Jurong
Secondary School at BuildTech Asia 2025 at Singapore EXPO! 

Under this year’s theme, “Building Tomorrow: Innovate. Sustain.
Transform,” the event showcased cutting-edge advancements in the
built environment sector—from AI, BIM, and IoT to automation and
robotics. Students also explored green building technologies, renewable
energy solutions, and low-carbon construction methods, gaining
valuable insights into the future of sustainable construction. 

This visit, part of their Tier 2 Curriculum for the Applied Learning
Programme, provided a unique opportunity for these young minds to
see firsthand how innovation, sustainability, and safety are shaping the
built environment. We’re excited to see how they will contribute to the
industry in the future! 

A big thank you to Jurong Secondary School for collaborating with us on
this enriching experience. Together, we are building the future!
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Sustainability
Seminar Series 2

The Sustainability Seminar Series 2, held on 21 February 2025, was a resounding
success, bringing together industry professionals and sustainability advocates

to explore key challenges and opportunities in decarbonisation and sustainable
practices within the built environment. Engaging discussions led by esteemed

speakers, including Bennet Wong, Dennis Lee, and Michelle V Sebastian,
provided valuable insights into ESG strategies, risk advisory, and the evolving

regulatory landscape. The event concluded with an interactive panel discussion
and Q&A, fostering meaningful dialogue and knowledge sharing among

attendees. SIBL extends its gratitude to all participants, speakers, and partners
for their contributions in making this seminar a success. We look forward to

continuing the conversation and driving impactful sustainability initiatives in
future events!
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Building Connections, Shaping The Future:
Exciting SIBL Events Ahead for the Built

Environment
 As part of its commitment to advancing the built environment

sector, SIBL has an exciting lineup of upcoming events

designed to foster industry growth, innovation, and

collaboration. From insightful forums and technical workshops

to networking sessions and professional development

programs, these events will provide valuable opportunities for

knowledge exchange and business connections. Whether it's

exploring emerging technologies, discussing sustainability

trends, or strengthening industry partnerships, SIBL remains at

the forefront of shaping a resilient and future-ready built

environment. Stay tuned for more details, and be sure to join

us as we build a stronger, smarter, and more sustainable

industry together! 
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SIBL-SISV Joint seminar on
collaborative Contracting

(JULY 2025)

Managing Risks and
Enforcing Rights in

Construction Contracts
(JULY-AUGUST 2025) 

ESG CLINICS (JUNE 2025)

EXCITING EVENTS AHEAD

Don't miss out - Visit the SIBL
Website and Social media for
specific details and Updates  
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Have something
to tell us? We'd

love to hear from
you!

Write us at admin@sibl.com.sg
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Join us by scanning the
QR Code!
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