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COP29 - KEY OUTCOMES: Has the
Summit Fulfilled its Responsibility of
Assuring Developing Countries Adapt

to Climate Crisis?

The 29th United Nations Climate Change Conference (COP29) took place in Baku,
Azerbaijan, from November 11 to 22, 2024 and was attended by about 200
countries. The conference featurgd a cqmprehensive agenda, including plenary
sessions, thematic days, and side events focusing on various aspects of climate
action. The new climate finance target was the limelight - focusing on helping
developing nations cut emissions and adapt to climate crisis.

Daily Programme Overview: November 11, 2024: Opening plenary sessions,
including statements from key stakeholders and the adoption of the agenda.
November 12-16, 2024: Thematic days covering topics such as finance, energy,
adaptation, and global partnerships. These days included high-level discussions,
workshops, and negotiations.

November 17, 2024: No events; COP venue closed.

November 18-22, 2024: Continuation of thematic discussions, ministerial
meetings, and final negotiations leading to the adoption of decisions and
agreements.

The UN Climate Change Executive Secretary Simon Stiell at the opening speech
noted, “....let's dispense with the idea that climate finance is charity. An
ambitious new climate finance goal is entirely in the self-interest of every single
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nation, including the largest and wealthiest. But it’s not enough to just agree on a
goal. We must work harder to reform the global financial system. Giving countries
the fiscal space they so desperately need.”

Key Outcomes:

Climate Finance Agreement: Developed nations committed to providing $300
billion annually by 2035 to assist developing countries in addressing climate
change. This commitment aims to enhance support for mitigation and adaptation
efforts in vulnerable regions. (REUTERS)

Carbon Market Framework Established: Delegates approved a rulebook for
carbon credits under Article 6.4 of the Paris Agreement, creating a UN-backed
body to regulate international carbon credit trading. This framework is expected
to unlock significant climate finance, primarily for developing nations. (REUTERS)

Emphasis on National Climate Commitments: Countries were encouraged to

enhance their Nationally Determined Contributions (NDCs) ahead of the 2025
deadline. The UK and Brazil announced new emission reduction targets during
the summit. (REUTERS)

Ongoing Fossil Fuel Dependency: Despite discussions, no significant

agreements were reached to phase out fossil fuels. Azerbaijan, the host nation,
continued to promote oil and gas interests, reflecting the persistent global
reliance on fossil fuels. (REUTERS)

Shifts in Global Climate Leadership: The re-election of Donald Trump in the

United States, with plans to withdraw from international climate efforts,
contrasted with China's increasing role in global climate leadership. China is
leveraging its advancements in renewable energy and clean technology to
influence the direction of future climate initiatives. (VOX)

At the closing speech made by UN Climate Change Executive Secretary Simon Stiell,
he remarked, “This new finance goal is an insurance policy for humanity, amid
worsening climate impacts hitting every country. But like any insurance policy - it
only works if premiums are paid in full, and on time. Promises must be kept, to
protect billions of lives. This deal will keep the clean energy boom growing, helping
all countries to share in its huge benefits: more jobs, stronger growth, cheaper and
cleaner energy for all.”

For a comprehensive summary of the conference proceedings and detailed

session reports, the Earth Negotiations Bulletin by International Institute for
Sustainable Development (IISD) can be accessed at this link -
https://enb.iisd.org/baku-un-climate-change-conference-cop29

Credits to Green Pulse, Green in Future
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SIBL at BuildTech Asia 2025 with Juron:
Secondary School!

On 20 March 2025, we were delighted to host stude
Secondary School at BuildTech Asia 2025 at Sln

Under'th'is year's theme, “Building Tomorrow: Innc '
Transform,” the event showcased cutting-edge adv.
ﬁ'_"”buﬂt envn*enment sector—from Al, BIM, and loT t@ ¥
'}i.robotlcs S '”.d,ents also explored green bU|Id|ng

/ innovation, sustainability, and safety are shaping the
t. We're excited to see how they will contribute to the
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Registration
: Opening Address by Dr Sussie Ketit, President SIBL

: Debunking the Fact from Fiction - Decarbonisation in
the Built Environment - Bennett Wong ( Practice Leader ESG, RSM
SG Risk Advisory)

10.15 am : Refreshment Break

10.45 am - ISSB and how to cross the bridge into a new normal?

- Dennis Lee (Partner Business Consuiting, RSM Singapore) &
Michelle V Sebagtiag/Team Leader, RSM SG Risk Advisor /

: Panel Discussiog
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Building Conmections, Shaping The Future:
Exciting SIBL Events Ahead jor the Built

Environment
As part of its commitment to advancing the built environment

sector, SIBL has an exciting lineup of upcoming events
designed to foster industry growth, innovation, and
collaboration. From insightful forums and technical workshops
to networking sessions and professional development
programs, these events will provide valuable opportunities for
knowledge exchange and business connections. Whether it's
exploring emerging technologies, discussing sustainability
trends, or strengthening industry partnerships, SIBL remains at
the forefront of shaping a resilient and future-ready built
environment. Stay tuned for more details, and be sure to join
us as we build a stronger, smarter, and more sustainable
industry together!

association
- of building
/A" engineers

Singapore Chapter

Seminar | Monday 14 April 2025

Lessons Leamnt from
the Grenfell Tower Inquiry

2 rs

Venue | Block A Centre For Lean and Virtual Construction
CPD #02-06 BIM Connect BCA Academy. 200, Braddell Road Singapore 579700
Medium of language: English
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Planning and E@T Elaﬂm Nawﬁgaiﬂuﬁ
Seminar

Date :29 May 2025

Time :9.00amto12.30 pm

Venue : 200 Braddell Road, i-Node @ Blk D Level 2
BCA Braddell Campus

PROGRAMME:

8.30 am - Registration

9.00 am - Opening Address by SIBL President

915 am - Actionable Programme Strategy on Implementing Effective
Project Plans
Low Pak Sing (Director, BLL Consultants)

10.15 am - Refreshment Break

10.45 am - The Art of Mastering Time Management in Construction
Chua Buck Hong (Asst VP(Project Control), CES_SDC)

11.45 am - Q&A

Seminar Fees :
SIBL/CIIC/BEMA/CABE : Members - $85 i roiglatar
Non-members : $100 Scan OR code

Company registration (3 pax and above): $85

CPD Points:
Processin g
e or -Cllﬂl-{ Imk
hitps:/formsgle/hT4ATS
g¥Yix6RggELS
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Write us at admin@sibl.com.sg







